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Financial Results
2020/ 2021

®Income = Expenses = Net Profit

PROFIT & LOSS 2021 2020 il
EUROS %

INCOME €743 535 €916 408 €172 873 €0
EXPENSES €715705 €898 740 -€183 0356 €0
OPERATING RESULTS €27 830 €17 667 €10 163 €1
Extraordinary result -€2 351 -€11685 €9 344 -€2
NET PROFIT or LOSS €25479 €5972 €19 507 €3
BALANCE SHEET

Account receivables €167 379 €138 007 €29 372 €0
Cash and cash

equivalents €851 417 €794 432 €54 235 €0
TOTAL EQUITY €1 125398 €1079 251 €46 147 €0
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Member countries

= Africa/Middle East
= Americas

" Asia

" Pacific

# EU North

® EU Central

8 EU South

(Graph: National Member Society by Continent)
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Key Indicators 2021 2020

Turnover € 743535 € 916 408
Sponsorship € 365500 € 524 500
MNational Members € 20500 € T9 085
Associate /Corporate members € 21800 € 40000
Education Network € 92950 € 92 600
Global Culinary Certification € 68631 € 92 483
Humanitarian donations 13 2742 E I8 668
Judge seminars € 35651 € 32756
Endorsements € 9070 € 8350
Other € 66692 € 7066
% OF

Key Indicators Turnover Difference
Tumover -19%
Sponsorship 49% -30%
National Members 11% 1%
Associate /Corporate members 3% -46%
Education Network 13% 0%
Global Culinary Certification 9% -26%
Humanitarian donations -93%
Judge seminars 5% 9%
Endorsements 1% 9%
Other 18% B4

& DR
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60% | ~ Promotion
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40% - L Rent
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10% -
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Table A.

PROFIT OR LOSS BY KEY ACTVIVITIES

m2021 w2020

I < 83,557
I <0700

8 o 8
8 s g 2
5 o g I|I S8
[ | . - | __
EDUCATION GLOBAL ENDORSEMENT JUDGING BOUTIQUE
NETWORK CERTIFICATION SEMINARS
PROGRAM
Table B.
WORLDCHEFS BUDGET PREVISIONS 2022
INCOME 990830 €
EXPENSES 982 561 €
NET PROFITS 8269 €
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R4 2020 & 2021

B EE
AMOUNTS IN EURDS CONSOLIDATED DI N/N-1

POSTS PERIOD 2021 PERIOD 2020 EURDS l %
Sponsoring 365 500.00 524 500.00 - 159 000.00 -30%
Promotional inserts/advertising 12 990.00 8 386.60 4 603.40 55%
Judges seminaries 35650.52 32 756.00 2 89452 9%
Endorsement 9 069.80 8 350,00 719.80 9%
Global Certification Programm 68 630.66 92 482.84 - 23 852.18
Education patners 92 950.00 92 600.00 350.00 0%
Membership fee 80 500.00 79 985.00 515.00 1%
Corporate / Associate Members 21 800.00 40 00000 - 18 200.00 -46%
Humanitarian donations 274168 38 667.50 - 35925.82 -93%
Other income 10 717.90 306.67 10411.23 3395%
Humanitarian donations 2020 41 861.01 - 41 861.01 0%
TOTAL OPERATING INCOME 743 534.97 916 407.50 - 172 872.53 -19%
Small equipments 2903.20 11 864.22 - 8 961.02 -76%
Administrative fournitures 19.19 699.00 - 679.81 -97%
Subcontracting services 9369.19 1 530.00 7839.19 512%
Electicity 674.89 133640 - 661.51 0%
website maintenance 35 441.00 59 740.20 - 24 299.20 -41%
other maintenance - 376.00 404350 - 4 419.50 -109%
Rent 46 075.52 45 447.24 628.28 1%
Insurance premiums 2069.81 2037.83 3198 2%
Consulting fees 168 361.63 194 593.70 - 26 232.07 -13%
Accounting and audit fees 26 805.00 4019376 - 13 388.76 -33%
Advertisment and insertions 9651.83 - 9651.83 0%
Fairs and exhibitions - 5409691 - 54 096.91 -100%
Printing and stationnery - 1075360 - 10 753.60 -100%
Charitable contributions donated 13 694.08 58 055.16 - 44 361.08 -76%
Travelling expenses 1873.63 24 68530 - 22 811.67 -92%
Accomodation Expenses 4975.90 24 46182 - 19 485.92 -80%
Reception 96.89 989.86 - 892.97 -90%
Post costs 4 408.88 14 602,59 - 10 193.71 -70%
Phone expenses 3477.89 1429.50 2048.39 143%
Bank services 49507.78 263253 2275.25 86%
Bank services HKD 3519.79 376001 - 240.22 -6%
Paypal bank services 946.13 242832 - 1482.19 -61%
Taxes 13 783.45 1472431 - 940.86 -6%
wages and salaries 23127418 228 87527 239891 1%
Sodial security charges 82 582.90 8592592 - 3 343.02 -4%
Depreciation 26 957.28 472909 22 228.19 470%
Dedicated fund (donations) - - 875037 8 750.37 -100%
Other expenses 22 210.80 13 603.47 8 607.33 653%
TOTAL OPERATING EXPENSES 715 704.84 898 74021 - 183 035.37 -20%
OPERATING RESULT 27 830.13 | 17 667.29 [ 10 162.84 58%
Foreign exchange earnings - 254.09 967,92 - 1222.01 -126%
Other financial expenses - 1959.18 - 528.14 - 1431.04 0%
Loss on exchange - 14140 - 13 682.19 13 540.7% -99%
FINANCIAL RESULT - 2 354,67 |- 13 242.41 10 887.74 -B2%
Other extr income 3.50 1547.15 - 1543.65 0%
Other extr expenses - - - 0%
EXTRAORDINARY RESULT 3.50 | 154715 - 154365 -100%
Tax - - - -
NET PROFIT OR LOSS 25 478.96 | 5972.03 19 506.93 327%
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SEPSlicE

AMOUNTS IN EUROS el DIff N/N-1
PERIOD 2021 PERIOD 2020

POSTS EUROS | %
ASSETS - - -
Concessions, Patents, Licences, Trade mark 29 338.00 29 338.00 - 0%
Other tangible fixed assets 9292.00 9329.00 37.00 0%
Other investements 1.00 1.00 - 0%
Other Financial assets 19994.00 19 994,00 - 0%
Trade debtors and related accounts 167 379.00 138 007.00 29372.00 21%
Other debtors 47977.00 85 400.00 37 423.00 -44%
Stocks and Shares - - - 0%
Banks and financial accounts 851417.00 797 182.00 54 235.00 7%
Prepayments - - - -
TOTAL ASSETS " 112539800 [ 1079251.00 46147.00 |
LIABILITIES - - - -
Share capital 519 851.00 519 851.00 - 0%
Profit or loss brought forward 369 658.00 363 685.00 5973.00 2%
Net result of the exercice 25 479.00 5972.00 19 507.00 327%
Bank borrowings - 2750.00 2750.00 -
Other loans and similar debts 35637.00 1263.00 34 374.00 2722%
Trade creditors and related accounts 62 850.00 33 682.00 29 168.00 87%
Tax and social secirity creditors 38855.00 42 007.00 3152.00 -8%
Other liabilities - DONATIONS 73 068.00 110 041.00 36973.00 -34%
Deferred income - - -
TOTAL LIABILITIES 1125 398.00 1079 251.00 46 147.00

E-#+4% WORLDCHEFS LTD
Lawrence Chan & Co CPA
Suite 601A, Fourseas Building,

208-212 Nathan Road, Tsimshatsui,

Kowloon, Hong Kong.

B2 A% WORLDCHEFS ASSOCTATION
Accomplys

17 Rue Galilée 75110 Paris, France

2%t WORLDCHEFS LTD AND WORLDCHEFS ASSOCIATION

Groupe Extend
13 Rue Washington

14




